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According to a recent report by the Secretariat of Trade and Industrial Development, titled, "The
Geographic Distribution of Mexican Foreign Trade During the 1982-87 Period," the US accounted
for almost 65% of Mexico's exports ($13.3225 billion). Japan ranked as the country's second largest
trade partner, but purchased only slightly less than 10% of all exports ($1.3489 billion). Both figures
include oil exports. On a list of Mexico's top 30 trade partners, Taiwan and South Korea ranked
number seven and 17, respectively. Exports to both countries in 1987 totaled $226.2 million. The
report predicts trade deficits with Taiwan, South Korea, Hong Kong and Singapore this year,
largely the result of Mexican imports of industrial manufactures. Since 1983, an average of 85%
of Mexican exports to Japan were comprised of primary products, such as silver, salt, coffee, iron,
and above all, oil. Japanese exports to Mexico were dominated by nine high-technology products,
including turbines, radio and television equipment and parts, microchips and other informatics
components, and automobile assembly materials. In 1987, Mexico sold a total of $50.6 million worth
of crude oil to South Korea, and $45.2 million worth of primary materials and manufactures, such
as petrochemicals, copper, data processing components, processed iron and steel. Last year's
total exports of $95.8 million was nearly $47 million less than in 1983, largely the result of a sharp
reduction in crude oil exports. Crude oil imports from Mexico in 1983 totaled $108.4 million. In 1987,
Mexico imported goods worth $27 million from South Korea, dominated by skins and leathers,
textiles and yarn, plastic products, clothing, data processing components, musical instruments and
toys. Mexican exports last year to Taiwan totaled $130.4 million, an increase of 18.1% over 1986.
Mexico did not export crude oil to Taiwan. The bulk of exports consisted of pig iron (23% of the
total), acids, unprocessed copper, and artificial textile fibers. Imports from Taiwan totaled $45.3
million in 1987, dominated by clothing, components for timepiece mechanisms, cotton seed, data
processing machinery, toys, radio and television equipment, corn, electrical equipment parts and
sub-assemblies, sewing machines and hand tools. The import categories registering the highest
growth were cotton seed (9,336%); toys (108.3%); and radio and television receivers and transmitters
(371%). [Basic data from El Financiero (Mexico), 08/02/88]
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